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NOKYMEHT CO Kny4YHU UH®OPMALIUK
OBOj JOKYMEHT COLPXKW KITy4HW MHEDOPMALW 33 OCUTYPUTENEH NPOM3BOZ 33 OCUTYPYBak-E Ha XMBOTOT BO BPCKA CO YAENUTE BO MHBECTULMCKITE (DOHA0BM KOra OCUTYPEHNKOT
ro Npesema MHBECTULIMOHMOT PU3MK W UMa Lien [a BY MOMOTHe Npu pasbupareTo Ha Npupoaarta, pusnuLmuTe, TPOLLOLMTE, MOXHUTE A06MBKY 1 3arybu of 0Boj NPOM3BOA U Aa
BM NOMOTHE i ro cropeauTe co Apyrv npoussoau. OBOj AOKYMEHT He NpeTCTaByBa NPOMOTUBEH (peknameH) MaTepujan.

1. OnwTtu nogartoum

1.1 HasuB Ha ocuryputenHmot npoaykt — Kpo Bun ocurypysarse co BpayBate 3a LieHaTa Ha yAenuTe Ha OTBOPEHUOT uHBecTulmcku ona MeHepann AMEPUKA
€O maeHTUdmkaymckm 6poj 9110000000119 ynpasysaH oa MeHepanu MHsectmenHTc Afl Ckonje;

1.2 [pywrTBo 3a ocurypyBame Ha xmuBoToT: Kpoauma Ocurypysatbe - Kusot Al Ckonje, yn.Kenesnuuka 6p.41, 1000 Ckonje, PC MakegoHwja, MHTEPHET CTpaHa:
www.cro.mk, Tenedonn +389 2 3215 083 n +389 2 3215 883; KOHTAKT LIEHTAP: 15510 (08:00h — 16:00h cekoj paboTeH feH);

1.3 HapnexeH opraH 3a cynepBu3uja: AreHuuja 3a cynepsuauja Ha ocurypyBatbe, yn.Makegonuja 6p.25, Manata Jlasap Mon Tpajkos, kat 5, 1000 Ckonje, PC
MakefoHuja, UHTEPHET cTpaHa www.aso.mk, Tenedon 02 3254 050

1.4 [laty™m Ha goHecyBatbe Ha AokymeHToT: 05.04.2024 roguHa.

2. Kou ce kny4yHuTe KapaKTepMCTUKM Ha NPOM3BOAOT?
2.1 Onuc Ha ocurypyBameTo
Kpo BuH ocurypyBatse Ha xuBoToT (OcurypyBatbe) € MHBECTULMCKO OCUTYpYBak-e Ha XMBOTOT Kaj koe [loroBOpyBayoT ro CHOCK PU3MKOT Of BNOXYBar-ETO kaje LUTO npemujaTa
e nogenena Ha: (1) Mpemuja 3a ocurypyBakbe Ha XUBOTOT - ieN HAMEHET 3a OCUTYpUTENHO NOKPUTHE BO CRyyaj Ha cMpT, (2) Mpemuja 3a BNoxXyBatse, A€N Of NpemujaTa Koj
€ HaMeHeT 3a KynyBatbe YAen Bo (POHAOT, f0 COYMHYBA MHBECTULMOHMOT [JEN Ha NpemujaTa, a ce KOpUCTM 3a BPp3yBakbe Ha LieHaTa Ha yaenoT Ha VIHBeCTULMOHMOT doHz,
HaBedeH BO Mmonmcara 3a ocurypyBate. COOHOCOT Ha [enoT Ha npemujata HaMeHeT 3a OCUTYPUTENHOTO MOKPUTME BO CMyyaj Ha CMPT M JOXMBYBake W Npemujata 3a
BMOXYBak-e 3aBUCY 0 JOTOBOPEHNOT NEPUOZ Ha OCUTYpyBakbe, OCUTypeHaTa Cyma v npucTanHata crapocT v (3) Tpolwoum 3a cnpoBeyBare Ha ocurypyBareTo. [pemujata
3a ocurypyBarbe ce nnaka nosekekpaTHo. TpaereTo Ha ocurypyBareTo Moxe fa buae og 15 8o 30 roguHu.
Co npemwujaTa 3a BNOXyBatbe CE KynyBaaT yaenu Bo 0TBOPEHWNOT MHBecTULMCKM doHa MeHepanu AMEPWKA. BpojoT Ha yaenu koj ce KynyBa BO MHBECTULMCKMOT DOHA BO
“Me Ha [loroBopyBaYoT 3aBI1CK Of LieHaTa Ha yAenuTe Ha JaTyMOT Ha KynyBateTo. LieHaTta Ha yaenuTe Ha MHBECTULMCKMOT GOOHA Ce YTBPAYBa BO cornacHocT co Mpasunata
Ha paboTetbe v MpocnekToT Ha oHAOT. Bo MpocnekToT Ha hoHLOT ce HaoraaT AeTanHu MHhopMaLmy 3a MHBECTULIMCKMOT (OOHA W KIyYHWUTE LIENK 3a BNIOXYBakbe Ha (DOHAOT.
BpepHocTa Ha pedhepeHTHUOT Bpoj yaenu He e 3arapaHTMpaHa NpU UCTEKOT Ha OCUTYPYBaHETO, MPM OTKYN M NPU HacTaHyBake Ha pU3KUKOT cMpT. Co 3ronemyBarse
Ha LieHaTa Ha yaennTe Ha MHBECTULIMCKMOT GhOHA, Ce 3ronemyBa v BpeaHocTa Ha pedpepeHTHUOT Bpoj yaenu BnoxeH BO MMe Ha [JoroBopyBayoT, CO HamanyBatbe Ha LeHaTa
Ha yaenuTe Ha MHBECTULMCKMOT (DOHL, CE HamanyBa 1 BpegHOCTa Ha pedhepeHTHUOT Bpoj Ha yaenu BNoxeH BO MMe Ha [JoroBopyBayot. [MoBpaToT OLHOCHO UCnnaTaTa Ha
OCUIypyBaH-ETO 3aB1CH O ABWKEHETO Ha LieHaTa Ha yaenute Ha ®OHAOT, HALOMECTOLMTE M TPOLLOLMTE Ha NPOM3BOAOT. 3a Apyrv AeTanu, BUaeTe ja cekunjata ,bupete
CBECHM 3a crnegHuTe pu3num“ Bo Aenot ,Kou ce pusnumte U oMeKyBakaTa oa Npon3BodoT" v AenoT ,0cTaHaTi peneBaHTHN MH(opmaLun®.
Bo cnyuaj Ha cmpT ce ucnnaka: (1) Lena ocurypeHa cyma HaBefeHa BO Nonmcata 1 BpeaHocTa Ha MHBECTULMCKOTO MOpTAONMO MO LieHaTa Ha YAenuTe Ha MHBECTULMCKMOT
(hOHA Ha neTTMOT paboTeH [eH o4 AEHOT Ha NoAHeCyBare Ha 6apakeTo 3a HaJOMECT Ha LUTETa, HE3ABWUCHO Of M3MUHATOTO BPEME Ha TPaeHETO Ha OCUTypyBareTo: 3a
OCUrypyBate [J0r0BOPEHO BP3 OCHOBA Ha Nekapcku Npernes; AOKOMKY HacTanu CMPT Kako Mocreauua Ha HecpekeH cryvaj v 3apagu 6pemeHOCT unu nopogyBatse; (2)
MOMOBWHA O OCUTypeHaTa CyMa HaBefeHa BO Nonucata v BpegHOCTa Ha MHBECTULMCKOTO NOPTEONMO Mo LieHaTa Ha YAenuTe Ha MHBECTULMCKMOT (OOHA Ha NETTUOT paboTeH
J€H 04 OeHOT Ha noAHecyBare Ha bapakeTo 3a HafOMECT Ha LITeTa, 3a OCUrypyBate Ha XMBOT AOrOBOPEHO 6e3 nekapckv nperned, [OKOMKYCMPTTa HacTanuna Kako
nocnegumua og 6onect Bo npeuTe 6 (LIECT) MECEUM Of TPaeHETO Ha [OrOBOPOT 3a OCUTypyBae,(3) Lena ocurypeHa Cyma HaBefeHa BO MonvcaTta 4 BpegHocTa Ha
VHBECTULMCKOTO NOPTEONMO MO LieHaTa Ha yAeNUTE Ha MHBECTULMCKNOT (hOHA Ha NeTTMOT paboTeH AeH 0 JEHOT Ha NOAHECYBake Ha HapareTo 3a HAAOMECT Ha LTeTa BO
OCUTrypyBak-€e Ha KVBOT JOrOBOPEHO Be3 nekapcku npernep, LOKONMKY CMPTTa HacTanm kako nmocneauua Ha 6onecT no UCTEKOT Ha POKOT of 6 (LLeCT) Meceum Of Tpaekwe Ha
ocurypyeameTo. Bo cnyuyaj Ha BoxuBYyBare ce ucnnaka BpeaHocTa Ha MHBECTULMCKOTO NOPTEONMO NO LieHaTa Ha yaennuTe Ha MHBECTULMCKNOT POHA Ha MOCTIEAHMOT feH
Ha BaXHOCT Ha OCUrypyBarweTo BpeHocTa Ha pedepeHTHUOT Opoj Ha yaenuTe Ha OfpeaeH aTyM e eAHAkoB Ha pedepeHTHUOT Bpoj Ha yaenn NOMHOXEH CO LieHaTa Ha
yaenute Ha POHLOT Ha TOj JaTyM.
OcuryputenoT peaoBHO rogunwHo Ao [orosopysadyoT 1 OCUrypeHUKOT ke [JOCTaByBa rOAMLLEH W3BELLTa] 3@ CKIyY4EeHUOT AOTOBOP 3@ OCUIypyBake Ha XKUBOTOT BO BPCKa CO
yAEenuTe BO MHBECTULMCKUTE (hOHOBM HajaoLHa Bo pok of 30 AeHa 07 3aBpLUyBaH-ETO Ha IeN0BHATA roauHa.
2.2 Llenu v HauMH Ha ocTBapyBak€e Ha TMe Lienu
2.2.1 ViHBecTuumckata Lien Ha hOHAOT e 3rofeMyBatbe Ha BpegHOCTa Ha MMOTOT, OAHOCHO NMOpacT Ha BpeaHOCTa Ha YAENOT Ha [oMr pok. POoHAOT € HaMeHET 3a CybjekTH kou
“MaaT JONropoYeH WHBECTULMCKM XOPU3OHT M MorofieMa TonepaHumja Ha pusuk. Llenta e aa ce 3agpxu Npon3BOZoT A0 WCTEK Ha NMEPUOdOT Ha OCUIypyBare CO Len
0CTBapyBatbe JOMNTOPOYEH PacT Ha kanuTanoT koj Bo MHBecTuumckvoT chonp MeHepann AMEPWKA ce ocTapyBa npeky MHBECTUPAt-E MPETEXHO BO AOMKHWNYKM NPEHOCTMBN
XapTun 0, BPEAHOCT (KPATKOPOYHY 1 AONTOPOYHM), MHCTPYMEHTU HA Na3apoT Ha Napw, AEMN03UTY U MHBECTULIMCKA (POHLOBM CO UCTa UM CAIMYHA CTpaTervja Ha BNOXyBakbe.
MHBecTMUMCKaTa Lien ke ce Cneam Co akTUBHO yMpaByBak-e Ha BNOXYyBarbaTa BO MPEHOCMBY XapTuW Of BPEAHOCT Ha M3AaBaun CO CeauLLTE Ha TEpUTOpUjaTa Ha apxasaTa
CAJl (CoepuHetn AmepukaHcku [pxaBu), kKako 1 OHWE KoM Ce TpryBaaT Ha perynupanu nasapu, Bo Penybnvka CeepHa MakegoHvja, apxasute uneHkv Ha EY n OELI.
MHBecTuumckaTa nonutuka Ha ®oHAOT ce Gasnpa Ha JONMrOroAMILHOTO UCKYCTBO Ha rpynauujata Generali BO M3BpLUYBabETO Ha paboTn Ha ynpaByBakbe CO CPEACTBa.
CornacHo noctaBeHaTa WHBECTULMCKA Lien, NOpTdhonuoTo Ha PoHAOT Moxe aa buae COCTaBEHO Of CrefHWTE KAaTEropum Ha CpeacTsa, OQHOCHO BUAOBW HA (OMHAHCUCKM
WHCTpymeHTH: [leno3uTy Bo oBniactenun BaHkv Bo Penybnuka CeepHa MakegoHuja kom foctacyBaaT BO pOK KOj HE € Nojonr o4 eaHa roauHa; MpeHocnvey xapTum of
BPEAHOCT Ha U3AaBaum Co ceAmiuTe Ha TepuTopujaTa Ha ApxaBata CALl (CoeguHeTn AmepukaHcku [pxaBu), kako U OHUe KOV ce TpryBaaT Ha perynmpaHu nasapu
B0 Peny6nuka CeBepHa MakepoHuja, apxaBute uneHku Ha EY u OELLA; Yaenu Ha apyru oTBOpeHu MHBeCTULMCKU hOHAO0BM, perucTpupann Bo Penybnvka CeeepHa
MakenoHuja unu apxaBu Kou Ce YneHKW unm He ce YneHku Ha EY n Ha OELL[, nog ycnoB HagoMeCTOKOT 3a ynpaByBatse fa He HagmuHyBa 3% o[ HETO BpeaHOCTa Ha UMOTOT
Ha Toj OHA Ha roauLuHo HKBO; Mapu Ha cmeTka.
HAMOMEHA: UHBecTMLMCKUTE Lienn U UHBECTULMCKaTa nonuTuka Ha PoHJOT MoXaT Aa GuaaT NpoMeHeTH co oasnyka Ha [IpywWwTBOTO 3a ynpaByBake 3a U3MEHU
1 pononHyBawa Ha CtatyToT u MpocnekToT.
2.2.3 Bo npouecoT Ha ynpaByBake CO cpeacTBaTta Ha ¢oHaosute ®oHpot MeHepanu AMEPUKA ce npumeHyBa ekcnepTiaata Ha npodecoHanH1oT Tum Ha [JpyluTso 3a
ynpaByBak-e CO OTBOPEHN 1 3aTBOPEHM MHBECTULMCKM hoHmoBm MeHepanu MHBecTmeHTC ALl Ckonje, Kako 1 JONTOroAmMLLHOTO UCKYCTBO CO koe pacnonara ®oHaoT.
2.3 TapreT rpyna
2.3.1 Fenepanu AMEPWKA e HameHeT 3a MHBECTUTOpUTE CO CTAOMITHU MPUXOAM, LUITO CE CMPEMHM Aa Npe3emMaT CPeaHo A0 NOBMCOKO HUBO Ha PU3WK M MMaaT No3HaBarba Of
paboTata Ha MHBECTMUMCKMNTE (DOHAOBY, (DMHAHCUCKIUTE Nasapu U MHBeCTMpaeTo. OBOj MPOM3BOA HE € HAMEHET 3a WHBECTUTOPM KO CakaaT Aa M MoBrevyaT CBOUTE
CPeACTBa NMPeA UCTEKOT Ha NEPUOZOT 3a KOj € CKITy4eH JOroBOpOT 33 OCUTYPYBake, HUTK 3@ MHBECTUTOPM KOU MO UCTEKOT HA OCUTYPYBaHETO OYEKYBaaT 3HAuUTENEH NoBpaT
Ha CpefCcTBa ynnaTeHn 3a ocurypyBare. BHUMaBajTe HUBOTO Ha pu3uK Ha MBecTMLMCKMOT POHA Aa 0AroBapa Ha Bawarta NOAroTBEHOCT 3a Npe3eMeTe PUNLY.
2.4 KopuvcTty 1 TPOLIOLIM Of OCUTYPUTENHUOT NPOU3BOA
Kpo BuH ocurypyBatbe Ha XMBOTOT € WHBECTMLMCKO OCUrypyBate Ha JKMBOTOT LUTO My OBO3MOXyBa CMEAHa KOPWUCT Ha OCUrypeHWKOT: (1) BPEMEHCKM W MPOCTOPHO
HEOrpaHN4YEHO OCUTypYyBake Ha XMBOTOT BO Cryyaj Ha CMPT; (2) MOXHOCT 3a OCTBapyBake NMPUHOC CO CPELEH KOH MOBWUCOK puU3uK; (3) ynpaByBatbe Ha CpeacTeata of
npocbecvoHanyy; (4) aMBepandULMpaHo MHBECTULMCKO NOPTEONNO MO BanyTyH, 3eMju N MHCTPYMEHTM 3a fia ce nocTurHe nogobap 6anaHc nomery pusanyHocTa 1 noBpaToT
Ha MHBECTUPaETO; (5) aBTOMATCKO penHBECTUpake Ha fobvBKaTa; (6) cnnata Ha BpeaHoOCTa Ha MBECTULMCKOTO NOpTdonmMo No AOXMBYBakse; (7) UcnnaTa Ha ocurypaHa
cyma npu cMpT o 60MecT, CMPT 0 He3roaa, Kako 1 BpegHOCTa Ha MHBECTULMCKOTO NOPTGONHNO; (8) MOXHOCT 3a BKIydyBake AOMONHUTENHN OCUTypyBarsa; (9) MOXHOCT 3a
00HOBYBaH-€ Ha [JOrOBOPOT 33 OCUTypyBaH-e MO MCTEKOT Ha MHULIMjANHO OrOBOPEHMOT Nepuog Ha ocurypysakse; (10) HamaneHu TpoLouy 3a yrpaByBakbe CO CPeacTBaTa,
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O[JHOCHO MHBECTVPaHETO BO hoHAOT e Be3 u/unu HamaneHa BresHa NpoBKauja (BOKOMKY Ce MHBECTMPA MHAMBWAYANHO BO (POHAOT, (DOHAOT MOXKe Aa NpecMeTa v Aa Hannatu
MOBMWCOKN HaIOMECTOLM).
lMpumep 3a npuoobuBkA 3a ocurypyBake CO Tpaete oA 15 roauHn (MepuoaMyYHO rOAMLLIHO Nnakakbe Ha Npemuja): ako OCUrypeHnKoT uma 40 roauHm, ckiyyn nonmca co
Tpaetse of 15 roguhm, kage wro npemujata e 1.000 eBpa roguiuHo co pacnpepenba % BnoxyBare BO MHBECTULMCKN (DOHA U Ce Nraka pesoBHO, 3a OCUTypeHa cyma Bo
cnyyaj Ha cmpt og 15.000 eBpa (100% of BkynHaTa npemuja 3a ocurypyBakse) Bpe4HOCTa Ha BITOXEHUTE CPEACTBA BO MHBECTULMCKMOT COOHA Ha KPajoT Off POKOT Ha BaXKEHETO
Ha nonucara 6u buna:
OyekyBaH roguiieH npuHoc og 5.4% OyekyBaH roguweH npuHoc og 0% OuyekyBaH roguiueH npuHoc of -2%
17.426 eBpa 11.705,22 eBpa 10.153 eBpa
VI3HOCOT Ha ocurypeHaTa cyma 3a [OXV1BYBakbEe = BpEAHOCTA Ha CPEACTBATA BIIOXEHM BO MHBECTULMCKM (DOHA HA UCTEK HA AOTOBOPOT.
Vimaje npeasun aexa ce paboTu 3a npecMETKM 0, MHEOPMATUBEH KapakTep Kou He ce npaBHo 06Bp3yBayky 3a OcuryputenoT. VcTo Taka, ako cakaTe nojeTernHa npecmeTka
CO Jpyrv U3HOCK UnM pokoBM, obpataTte ce Ao OCUrypuTenoT Unu A0 HErOBUOT 3acTanHuK.
2.5 KpaeH pok Ha nokputue
[laTymoT Ha KpajHUOT poK Ha MOKPUTUETO € AAaTYMOT Ha nonucaTa 03HaueH kako ,,AcTek Ha ocurypyBameTo", 0CBEH JOKOMKY NMOKPUTUETO (M OCUTYpYBaH-ETO) He NpecTaHe
nopaHo 3apagy CMpT Ha OCUTYPEHMKOT, OTKYM Ha Mon1caTa UK CTOpHMUpakbe Ha nonucata of CTpaHa Ha OCUrypuTENoT Nopaay Henmnakarke Ha NpemujaTta unu nopaam crevaj
Ha ApYLUTBOTO LUTO yNpaByBa CO MHBECTULMCKUTE (hOHIOBM, @ COTNACHO CO YCMOBMTE 33 OCUIYpyBakbe.

3. Kowu ce pusnumte 1 oyekyBamata of npon3soaoT?
OcurypyBarbeTo co Bp3yBatbe co PoHaoT IeHepanu AMEPVKA e uanoxeHo v Ha puauum. MpodunoT Ha puanyHOCTa Ha OBOj BMA OCUTypyBabe 3aBuUCK Of NPpocnnoT Ha
pu3nyHocTa Ha POHAOT MpW LITO pedepeHTHaTa BPeaHOCT Ha OpojoT Ha yhenuTe AMPEKTHO 3aBUCW O LieHaTa Ha yaenute Ha ®oHgoT. CMHTETUYKWOT nokasaten Ha
YCMELWHOCTa U PU3NYHOCTa M MEPW UCTOPUCKMTE MPOMEHM Ha LieHaTa Ha ygenute Ha ®oHgoT. VicTopuckiute nogaToLm He e CUrypeH nokasaten 3a MGHWOT npodun Ha
pu3nyHocTa Ha PoHAOT. lMpuKkaxaHUTE KaTeropun Ha pU3NYHOCTa M YCNeLHOCTa Ha (hOHOOBUTE He Ce 3arapaHTupaHu, CO TEKOT Ha BPEMETO TWe MOXE fa Ce MeHyBaar.
HajHuckata kaTeropuja He 3Haun BNOXyBae 6e3 pusmK.

['eHepann AMEPUKA -
1 > > 7 = - MpecmeTkata Ha kaTeropujaTa Ha pU3MYHOCTA CE 3acHOBA Ha
I I I E MCTOPWCKOTO [BIKEHE HA LieHaTa Ha yaenuTe 1 HeTo-BpeJHoCTa Ha
«TIoHU3OK piaik Mloawcox pusak— MMOTOT Ha POHAOT Of NOYETOKOT HA NOCTOEHETO
O614HO MOHW30K NPUHOC O614HO NOBMCOK NMPUHOC AOT OA .

Co cocTojba Ha 31.03.2024 roguHa, ®oHpot eHepann AMEPWUKA ce Haora Bo kaTeropuja 5, LWITO ynaTyBa KOH CPEAHO BUCOKO HUBO Ha PU3MK KOE e KapakTepUCTUYHO 3a
akuuckute oHaoBM, Buaejkn CONCTBEHNYKMTE XapTum of BPEAHOCT Ce KapaKTepusmpaar co NMoBMCOKa BONATUMHOCT Ha HMBHaTa BPEAHOCT U € BO COrMacHOCT Co
JonropoyHata cTpateruja Ha oHAOT. Criopes CUHTETUYKMOT MHAMKATOP, (POHAOT cnara Bo 5-Ta kraca, koja e rnocrieauua Ha ymepeHu ocumnaumm (nopact v
HamanyBaH;e) Ha UeHaTta Ha yaernoT Ha d)OHﬂOT.
OcurypyBateTo Ce oroBapa Bo eBpa, A0feka ynnatara Ha npemujata v ucnnarata Ha ocurypeHata cyma ce ucnnakaat BO AeHapu no cpefeH kypc Ha HBPCM Ha aeHot
Ha ynnarara, 04HOCHO ucnnartara. Ha Aenot of ynnartata Bo fieHapy, Koj Ce OfjHEeCYBa Ha BNOXYBaH-ETO He Ce BPLUM KOHBEP3Wja BO eBpa. BpeaHoCTa Ha MHBECTULIMCKOTO
nopTchonmno e upaseHa BO [eHapW, Of ynnataTa BO [eHapu ce NpecMeTyBa [ernoT HaMeHeT 3a Bnoxysame. OcurypeHaTa cyma gorosopeHa Bo EBPA ce ucnnaka Bo
AeHapcka NpOTMBBPEAHOCT crioped cpednuoT kypc Ha HBPCM Ha feHoT Ha ucnnartata, a BpegHoCTa Ha WHBECTULMCKOTO NopTdommo ce ucnnaka Bo AeHapy Ges
WHAEKCUpakbe CO EBU3N.
lMpeTnocTaBkaTta Ha MHAMKATOPOT 33 PU3MK € Aeka Ke ro YyBaTe MPON3BOAOT A0 KPajoT Ha NpenopayaHoTo BpemeTpaeke. CneunduyH1oT pruank Moxe Aa Brae 3HauuTenHo
pa3nuyeH ako AOrOBOPOT € packiHaT NpeABpeEME, a U3HOCOT LTO Ke ro Aobuete moxe Aa 6uae noman. OBoj NPoM3BOA € KaTeropusnpaH kako MPOW3BOL, CO CPEAHO BUCOK
PU3KK 5 Kafie pU3nKOT e kaTeropuanpan of 1 o 7. Kateropujata Ha pusmK Koja € npukaxaHa He e 3arapaHTipaHa v uctata Moxe fja ce NpoOMeHu CO TeK Ha BpeMe.
Bupete cBechu 3a cnepHuTe pusnum: MNasapeH pU3MK KOj 3aBMCK Of BWKEHETO HA Na3apHUTE LIEHW Ha xapTuuTe o BpenHocT; KpeauTeH pusmk — BepojaTHOCT Aeka
130aBayo0T Ha ofpefeHa xapTuja of BpeaHoCT Hema Aa buae Bo cocTojba BO LIENOCT unn AenymMHO Aa i Hammpy cBouTe 0BBPCKW BO MOMEHTOT Kora Tue Ke JocTacaar;
KamateH pu3mk - npomeHaTa Ha kamaTHUTE CTamnku MOXe NO3WTUBHO WM HeraTWBHO Aa Ce 0fpa3n Ha BPEAHOCTA Ha BNOXeHUTe cpeacTea; JIkBuAeH pusnK — BepojaTHOCT
Aeka BO 0JpefeH MOMEHT Ke Mma TELKOTUM NpW U3HaorakbeTo cpeacTea 3a POHAOT Aa i HaaMupu 06BPCKUTE NMOBP3aHN CO MOBMEKYBaHETO Ha yaenuTe og ®oHOOT kako
pesynTat Ha HeMoXHocTa 6p3o fa ce npogaaaTt uHaHCUCKUTE CPEACTBa Mo LieHa NpubMMKHO eHaKBa Ha HUBHATa peanHa BpeaHocT; BanyTeH pusmk koj ce jaBysa npu
NpoMeHa Ha LieHaTa Ha eaHa BanyTa BO 0fHOC Ha Apyra; MonuTUyku pu3nK — BEpojaTHOCT Of eBEHTYanHu nonuTuykv kpusn Bo PCM unn BO CTpaHCTBO, Kow MOXe Aa
[0BeAaT 0 NpoMeHa Ha MMOTOT Ha ®PoHAOT ninnm JpywTBoTo; P3nk of npomMeHa Ha AaHOYHUTE NPONMCH — BEPOjaTHOCT [eka 3akoHoaasHaTa Bnact, Bo PCM wnv Bo
CTPaHCTBO, Ke MM MPOMEHU AaHOYHMTE MPOMUCK Ha HaYWH KOj HeraTWBHO Ow Brjaen Ha mpuHocoT Ha ®oHgoT/vnm [pywTBoTO; ONEepaTMBEH PU3MK -TV Cymupa cuTe
HEM3BECHOCTM KOM Ce COCTaBEH fen 0f CEKOjAHEBHUTE EMOBHM akTMBHOCTM Ha PoHOoT/vnu [pyLwiTBoTo 1 Pusnk op uHdnaumja - 3ronemyBarse Ha OMLTOTO HUBO Ha LieHWUTe
BO ONpeaeneH nepuog, nopagu WTo MOXe Aa A0jae A0 HamanyBakbe Ha peanHata aobuBka kojauTo ja octeapun GoHLoT u/wnu [pywTeoTo.
Co BnoxyBat-e BO 0BOj BUA OCUrypyBatbe MOXaT Aa ce NpeTpnar 3HayuTenHu 3aryou. Osoj Npon3soa He BKIyyyBa 3alUTUTa OF MOHW ABWKEH:A Ha Na3apoT W BO TEKOT
Ha NepuofoT Ha BNOXyBaH-ETO HEraTUBHWUTE NasapHU TPEHA0BM MOXaT NPUBPEMEHO Aa ja HamanaT BpeaHocTa Ha pedepeHTHUOT 6poj Ha yaenuTe, OHOCHO BPeAHOCTa Ha
pedhepeHTHUOT Bpoj Ha yaenuTe Moxe Aa buae NoHKUCKa BO OAHOC HA NoYeTHaTa BPESHOCT Ha pedhepeHTHMOT Bpoj Ha yaenuTe, Taka LUTO MoXe Aa urybute aen unv uenata
nHBecTUUMja. MHBecTULMjaTa He € 3aluTWTeHa AenyMHO MIW LiENoCHO CO rapaHTeH (POHA W Hema 3alTuTa AOKONKY APYLWTBOTO HE € BO cocTojba Aa ja ucnnatw.
MHBecTuTOpUTE Tpeba Aa ce CBECHW Aeka CO BNOXyBareTo BO POHAOT npesemaaT OnpedeneHn WHBECTULMCKA pusuLM, CO Ormefd Ha GakToT Aeka BpeaHocTa Ha
(DMHAHCUCKUTE MHCTPYMEHTU Ha Na3apoT Ha kanuTan CekojaHEBHO Ce MeHyBa T.€. BPeAHOCTa Ha YAErnoT MOXe Aa pacTe Unu onara u noBpaToT Ha NoYeTHaTa UHBECTMpaHa
CymMa BO CeKoj MOMEHT, He e 3arapaHTupaH. MHBeCTULMCKMOT UMK NpeTcTaByBa BEPOjaTHOCT MPUHOCOT Of BOXYBAkETO BO ONpeferneH MOMeHT Aa bwuae noman og
04eKyBaHWOT UNK HEraTUBEH.
EdhekToT Ha pU3MKOT Kaj OCUIypUTENHUOT NPOU3BOA MOXeE Aa Guae 3HaYMTENHO NOBUCOK AOKONKY He e YyBaH [0 AOCTacyBatbe, OAHOCHO A0 NpenopavaHuoT
nepuopA 3a YyBake, TaMy Kaje WITO e MOXHO.

MpoceyeH MeceyeH npuHoc 3a Menepanu AMEPUKA (nogaTtok of MHopMaTBEH KapakTep - He MPeTCTaByBa NpOeKLMja Ha MOXHWUOT MPUHOC Ha POHAOT BO MAHMHA)
Mocnegxm 12 meceum lMocnegxmn 24 Meceum MocnepHu 5 roguHmn
[poceyeH MeceyeH NpUHOC 1,6790% 0,8457% 0,5247%
[Jetantn ndpopmavumm Bo Bpeka co PoHpot MeHepann AMEPUKA, ce HaBegeHu Bo MpocnekToT v [JokyMEHTOT CO KNyYHW MHGOpMaLmMK 3a MHBECTUTOPOT Kou ce 0bjaBeHu Ha
WHTEPHET CTpaHWLaTa Ha 0TBOPeHNOT doHg www.generali-investments.mk.

4, Kowm ce nocneguuute Bo cnyyaj ApyWTBOTO Aa He MOXe Aa M3BPLUM ucnnarta?
Bo cnyyaj Ha nukeuaaumja unm ctedaj Ha OcuryputenoT, Bp3 CpeacTBaTa 3a NOKpUBakbEe HAa MaTeMaTuykaTa pe3epea Bp3aHa 3a HafloMeCTU BO CMyyaj Ha CMPT, Kako 1 Bp3
cpencTeaTa 3a nokpuBatse Ha nocebHaTa pesepBa 3a HaOMECT OCUTYPEHM CO JOrOBOPOT 3a OCUTYpYBat-e KOW Ce AMPEKTHO BP3aHM 3@ BPEAHOCTA Ha BIOXKyBakaTa He MOXe
[Ja Ce CrpoBefe M3BpLLYBake HUTY TUE CPEACTBA BNeryaaT BO UMOTOT, OAHOCHO CTevajHaTa Unn NkBuaaLmoHaTta maca Ha OcurypuTenor.
Bo cnyvaj pa pojoe [O nmpunojyBakbe MMM NUKBUAALUMja HA OTBOPEHMOT WHBECTULMCKM (POHA Kade Ce BROXyBa Npemujata 3a Broxysawe, Ha [loroBopyBaqoT 6es
JOMNOJTHUTENHW TPOLIOUM My Ce faBa crefHvoT u3bop: (i) ga nmpemuHe BO apyr dona kaj uctoto AYW® wnwm (ii) ga npemuHe Bo fApyr doHa kaj apyro AYW®, sa wro
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[HoroBopyBayoT Tpeba ga ce npousHece Bo pok oa 15 geHa. [okonky [1oroBopyBayoT He ja nmpudaTtih MOXHOCTa 3a MPeMuH BO Apyr (oHa, [pywTBoTo ke cMeTa geka
HacTaHan Cnyyaj Ha JOXvByBarse 1 Ha [JoroBopyBayoT ke My ja MCnnaTv BpeAHOCTa Ha MHBECTULIMCKOTO MopTdhonmo Bes Hannata Ha kakey B1no uanesHu TPOLLOLM 1 ke My

ro BPaT! HEMUCKOPUCTEHWOT AN Of NpeMujaTa 3a OcUrypyBatse.
5 Kou 1 konkaBm ce TpowouuTe NOBP3aHN CO NPOU3BOAOT?
Tabenata nogory nokaysa (i) eCheKToT LTO PasNMYHK BULOBM TPOLLOLYM ro MMaaT Cekoja roAuHa Bpa NOBPATOT Ha MHBECTULMjATa LUTO MOXe Aa ro oOMeTe Ha KpajoT of
MpenopayaHuoT Nepyoz Ha YyBarbe U (i) 3HaueHe Ha pasnnyHu kateropum Ha Tpolouy.Osaa Tabena ro nokaxysa e(hekToT Bp3 MPUHOCOT FofAMLIHO.
PacuneHyBatbe Ha TpoLLoLuTe

BnesHu TpoLoum 0% EchekT Ha TpoLLoLuTe LTO I NiakaTe Npu CKy4yBare AOroBOp 3a ocurypyeate. OBa € Hajronemara cyma
LUTO Ke ja nnaTuTe, a MoXe W fia NnaTuTe nomanky. Toa UCTO Taka v BKIy4yBa TPOLLOLMTe 3a AUCTpubyLmja
Ha BaLLMOT NPOU3BOA

M3anesHn  Tpowouu no 0% Echekt Ha TpowouuTe WTO 1 Nnakate NpW NPECTaHOK Ha OCUTypyBaeTO MO KPajHUOT POK Ha
KpajHMOT POK Ha NOKpUTME NOKPUTUETO.
EnHoxpatHu Echekt Ha TpowouuTe LITO MM Nnakate Npu MPecTaHOK Ha OCUrypyBakeTO Nped KPajHUOT POK Ha
TpoLLoLm NOKpUTUETO.

OTKynoT € BO3MOXEH CaMO AOKONKY Ce NOMUHATK 3 (Tpy) roAMHU of OrOBOPOT 3a OCUTYpYyBaHbe Ha
KMBOT M @Ko € nnaTeHa npemuja 3a Hajmanky 3 (Tpu) roguHu.

Manesnm Tpowoumn npeq | 3% on
KDajHMOT POK Ha NOKPUTUE | BKYMHWOT
*Tpowouy BO Cryyaj Ha | M3HOC Ha | MO WUCTeK Ha 3-Ta OCUrypuTENHA roauHa Ao ucTek Ha 10-Ta ocurypuTenHa roguHa

oTKyn vennara*
6e3
TpowWouy | mo ucTek Ha 11-Ta ocurypuTtenHa roauHa
MosTopyBaykn | TpaHcakuucku Tpowoum | - EcbekT Ha TpoLLoLmTe 3a KynyBarse v npofgaxba Ha yaenute BO OTBOPEHUTE MHBECTULICKN DOHAO0BM.
TPOLLOLM Ha NHBECTULIMCKOTO
noptconuo
OctaHatv noBTOpyBaukn | - EcbekT Ha TpoLLOLuTE LITO Ce HannaTyBaaT Cekoja roAnHa 3a ynpaByBarbe CO BaLUMTe HBECTULM W APy
TpOLLOLY Tpowoum. OBa rv BKNy4yBa AaBajknTe 3a ynpaByBatbe 1 ApYruTe afMUHUCTPATUBHI TPOLLOLIN.
Mospemenn n | Hagomectoum 3 | - EcbekT Ha TpoLLOLWTE LUTO Ce HannaTyBaaT JOKOMKY MPUHOCOT ja HaAMUHe pedyepeHTHaTa BpeaHOCT.
HenpeaBuaeHn | ycnewHocT
TpOLLOLM YyecTBo Bo fobuBka - EcbekT Ha TpoLLOLWTE LUTO Ce HannaTyBaaT JOKOMKY BMOXYBaETO ja HaAMUHE pedbepeHTHaTa Bpe[HOCT.

HanomeHa: < Tpowouute (BJ'Ie3HVI, M3NEe3HN, NOBTOPYBAYKK U ,qp.) CeKorawl ce nckaxysaat BO HajBVICOK U3HOC. TPOLLIOLMTE MOXe 4a Ce MPOMEHAT, 0AHOCHO MHBECTUTOPOT
MOXXE Aa NnaTy nomarn u3Hoc unu aa buae ocnobogeH of nnakake Bo L|enocCT.

6. Onuuu 3a npeaBpeMeHo NPeKUHyBakbe Ha 4OrOBOPOT U NOCNEAULM
3a LiernocHo 0cTBapyBakse Ha MHBECTMLMCKATa Lien ce Nperopadysa fa ce 3aapxi NPOU3BOA0T A0 UCTEKOT Ha AOrOBOPEHNOT NepuoA Ha ocurypyBateTo. Co orneq Ha
TOa LITO TOYHMOT M3HOC Ha MCTraTaTa BO Cryyaj Ha OTKyn He € OfHanpes Mo3HaT, MPOU3BOLOT HE Ce MPenopadyBa 3a MHBECTULMM MOKPATKMA Of [OrOBOPEHMOT POK Ha
ocurypysareTo. Bo criyyaj Ha OTKyN Ha OCUrypyBar-eTo, OTKyNHaTa BPEAHOCT Ha NOMMCaTa OfroBapa Ha BPeAHOCTa Ha pedhePEHTHIOT Bpoj yaenu Ha npsuoT crieaeH paGoTeH
[IeH 0TKOra e nofHeceHo 6aparbeTo 3a oTkynoT. OTKYNOT € JO3BONEH N0 MCTEKOT Ha TPeTaTa roavHa Ha OCUrypyBaH-ETO.

7. WHdopmauum 3a nogHecyBare Ha NPUrOBOPU W NPETCTaBKK
[MpuroBopuTe 3a NPOM3BOLOT (BKMY4yBajku ro OBOj 1 JOKYMEHT), OBHOCHO 3a JaBakbe YCnyra unv U3BpLLYBake Ha 0BBpCKUTE 0f CTpaHa Ha [lpyLITBOTo, MOXe Aa ce focTaBar
nucmeHo fo [pylwTBoTo Ha cneaHata agpeca: yn.XKenesHudka 6p.41, 1000 Ckonje, PC MakegoHuja unm no enektpoHcka noluTa Ha contact@cro.mk unu nak Ha cnegHata
WHTEPHET CTpaHuULia 3a NOAHEeCyBare Npurosop: https://cro.mk/®opmynap 3a nonnaku.aspx
[lokorky He cTe 3a10BOMHM OF OLrOBOPOT MO NPUrOBOPOT WM [pylUTBOTO HE BE M3BECTM BO pok of 30 AeHa, Torall uMate npaso Aa nopHeceTe npetcraska 4o ACO Bo
nucmeHa opma (HenocpenHo Bo ACO wnm no nowTa), BO enekTpoHcka opma Ha pretstavki@aso.mk.

8. [pyrv peneBaHTHM MHOPMaLK.
[lokyMeHTUTE NOBP3aHM CO 0BOj NPOM3BO/ Ce Kako LUTO crieyBaaT nofosy 1 e AOCTamnHu Ha:

- TMoce6Hu ycrnoBw 3a ocurypyBatbe Ha XUBOT CO NMOBEKEKPATHA yNnaTa Ha Npemuja kazie A0roBOpyBaYoT Ha OCHTYPYBaHETO [0 CHOCU MHBECTULMOHUOT puamk (0554)
co BaxHoct o 01.03.2024, gocTanHu Ha uHTEpHeT cTpaHuuaTta Ha Kpoauua Ocurypysarbe->KusoT Al (www.cro.mk/Ycnosu.aspx),

- Mpocnekt Ha ®oHpoT, CtaTyToT, [LOKYMEHT CO KMy4YHW MHChOpMaLMK 3@ UIHBECTUTOPOT, NOCNEAHUOT PEBUAMPAH TOAMLIEH U3BELLTA), NONYrOAMULLHUOT M3BELUTA] HA
®OHAOT W LeHuTe Ha ynenute Ha POHOOT Ce AOCTANHM Ha WHTEPHET CTpaHuuata Ha [ipyWTBOTO 3a ynpaByBake CO MHBECTULMCKA (oHaoBM www.generali-
investments.mk. [lenosutHa 6aHka Ha ®oHpoT MeHepann AMEPUKA e — HIB banka ALl Ckonje. ®oHpoT e ofobpeH Bo Penybnuka C. MakegoHuja 1 ro perynvpa
KomucujaTa 3a xaptum og BpeaHocT, Ckonie..

Co cBOjOT MOTNMC NoJoNy NOTBpAYyBaTe Aeka CTe ja Aobune, cTe ja npoymnTane u cTe ja pasdpane oBaa NpeasoroBopHa M AOrOBOPHA AOKYMeHTaLuja, koja BU ja
pocTtaByBa [IpywTBOTO NpeA Aa ro Ckny4ute AOrOBOPOT 33 OCUIypyBakse BO COTMACHOCT CO ofpeaduTe of 3akOHOT 3a CynepBu3nja Ha OCUTypyBaHeTo.

Co cBojoT NOTNKC Ha 0BOj AOKYMEHT U3jaByBaTe Aeka cTe MHopMUpaHN BO BPCKa Co AeTanuTe 3a ocurypysameto Kpo BuH, kako v 3a coapxuHaTa Ha CtatyToT
u MpocnekToT Ha oTBOpPeHNOT uHBecTULMCkN doHa Menepann AMEPUKA ynpaBsyBan op MeHepanu UuBectmentc Afl Ckonje v Aaeka BO Lenoct ru pasoupare
KapaKTepUCTUKMTE Ha OCUIYPUTENTHMOT NPOM3BOA, NPUAOOUBKMTE N PU3NKOT OF MHBECTUPAHETO BO YAENUTE Ha OTBOPEHWUOT MHBecTMUMCKN dhoHa MeHepanu
AMEPUKA ynpaByBaH o 'eHepanu UuBectmenTc All Ckonje.

[okymeHTOT ro npoynTaB 1 pa3bpas:

-

Jatym: . .

“Me W npesnme/noTnue
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